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The Sulphur Institute is proud to host the Sulphur World Symposium 2014 — an annual event that attracts sulphur
industry leaders for two days of expert speakers, networking events, and industry tours. TSI's last symposium held in
North America brought together senior management delegates from various aspects of the sulphur industry. TSI is
projecting record-breaking attendance at this year's event in Long Beach, California, USA.

For the most up-to-date information on or to register for the Sulphur World Symposium 2014 visit:
www.sulphurinstitute.org/symposium14

Bulk Freight
Klaus Larsen — Senior Chartering Manager
Ultrabulk (USA), Inc.

As freight becomes a larger part of the delivered cost of sulphur, this segment will give an insight of the fundamentals
of the global dry bulk freight market as well as challenges for ship owners in the future. The presentation will review
global dry cargo market fundamentals and provide an overview of global ocean transportation vessel supply and
demand. This will include the effect on new orders and role sulphur plays in this market.

The presentation will also consider the effect of ship owners securing higher efficiency ships for lower shipping costs.
Updates on new regulations that could adversely affect the cost and conditions of carrying bulk sulphur will be
discussed. It will also seek to answer the question “What challenges lie ahead for ship owners and sulphur shippers?”
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